Old Language

New Language

Explanation of Proposed
Changes

Impact

WHAT WE DO NOT PAY FOR

We do not pay for U.S. Government Internal Revenue taxes
and custom duties paid or fully determined on distilled
spirits, wines, rectified products or beer held for sale.

The value of such taxes shall not be considered in the
determination of actual cash value or other property
valuation in the application of any provision of your policy.

This endorsement DOES NOT APPLY to any burglary,
robbery or theft coverages provided by your policy.

DEFINITIONS

The following definitions apply to this policy form:

1. Burglary means the unlawful removal of covered
property from the insured premises when there is
visible evidence of forcible entry or exit.

2. Robbery means the unlawful taking of covered
property from the care, custody or control of a person
against their will using violent force or intimidation.

WHAT WE DO NOT PAY FOR
We do not pay for federal, state and local taxes, or custom
duties paid or fully determined on distilled spirits, wines,

rectified products or beer held for sale.

The value of such taxes will not be considered in the
determination for the value of covered property.

This exclusion does not apply to any burglary, robbery or
theft coverages provided by your policy.

1. Definitions added for burglary
and robbery.

2. Language updated, no change in
coverage.

1. Clarification

2. Clarification
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